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Source: Schroders, Bloomberg, ICE Data Indices as at 21 March 2022. Past performance is not a reliable indicator of future results. 604537

ER2 : HRNECSFIEDLET OERMFHEFIED DS E

30 (%)

25

20

15

0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

== [RJBloomberg500%&5#fEc 5 FEn RRONISEBASHEFIED = BN\ —)L MESSFIED

Source: Schroders, Bloomberg, ICE Data Indices as at 21 March 2022. Past performance is not a reliable indicator of future results. 604537
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Source: Schroders, ICE Data Indices as at March 2022, Shows BBB 7-10 year index spread minus 3-5 year index spread. 604537
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Source: Schroders, ICE Data Indices as at 24 March 2022. Past performance is not a reliable indicator of future results. 604537
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Source: Schroders, Moody's as at March 2022. Default rate implied by current S5-year spread levels versus the cumulative five year average
between 1985 and 2020 as measured by Moody's. Implied Syr cumulative default rate at 40% recovery rate. 604537
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Source: Schroders, Bloomberg as of March 2022, 604537
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Source: Schroders, ICE Data Indices as at March 2022, Euro high yield. 604537
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Source: Schroders, ICE Data Indices as at March 2022, 604537
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Source: Schroders, ICE Data Indices as at March 2022. 604537
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Source: Schroders, ICE Data Indices as at 25 March 2022. Shows difference in spread of cyclical sectors versus defensives.
Past performance is not a reliable indicator of future results. 604537
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